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SECTION 3. Denominations and interest.-The bonds or notes
shall be issued in such denominations as are provided in the schedule
of annual payments of principal in Section 2 of this act, and shall
bear a rate of interest not to exceed three and one-half per cent
per annum.
SECTION 4. Form and sale.-The bonds or notes shall be in such
form as the trustees may determine and, together with the coupons,
signed by a majority of the members of the board of trustees. They
may be sold at public or private sale, with such advertisement as the
board of trustees may determine.
SECTION 5. Proceeds.-The proceeds from the sale of the bonds
or notes shall be deposited with the county treasurer to the credit
of the school district and shall be disbursed by warrants drawn there-
on for the purpose set out in Section 1.
SECTION 6. Payment.-For the payment of the bonds or notes
and interest thereon, the full faith, credit and taxing power of Lex-
ington County School District No. 1 are hereby irrevocably pledged.
SECTION 7. Exempt from taxes.-The bonds or notes and all in-
terest to become due thereon shall have the tax exempt status pre-
scribed by Section 65-4.1 of the 1962 Code.
SECTION 8. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 10th day of February, 1964.
(R752, H2058)             No. 1300
An Act To Authorize The Board Of Trustees Of Lexington
County School District No. 2 To Borrow Not To Exceed One Hun-
dred Thousand Dollars For School Building Construction, Site
Development, And Renovation And To Provide For The Payment
Of The Loan.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Lexington County School District 2 may bor-
row money.-The Board of Trustees of Lexington County School
District No. 2 may borrow, for the purpose of constructing and ren-


